CAN: Explanation for the difference in the after-tax profit of quarter 1.2017 year on year

On 25/04/2017, Halong Canned Food Joint Stock Corporation explained the difference in the after-tax profit of quarter 1.2017 year on year as follows:

a. The parent company

Unit: VND million

	Target
	Quarter 1.2017
	Quarter 1.2016
	Difference

	Sales revenue
	66,012
	70,928
	(4,916)

	Cost of goods sold
	48,718
	49,338
	(620)

	Total after-tax profit
	517
	2,872
	(2,356)


The decrease in the after-tax profit was because revenue decreased and cost of goods sold increased (input material cost increased).

b. Consolidated figure

Unit: VND million

	Target
	Quarter 1.2017
	Quarter 1.2016
	Difference

	Sales revenue
	106,209
	83,479
	22,730

	Cost of goods sold
	84,489
	61,808
	22,681

	Total after-tax profit
	1,530
	1,032
	498


The increase in the consolidated after-tax profit was because of the increase in the revenue from subsidiary and the entry eliminating the difference in closing balance of inventory.
